Recognized Obligation Payment Scheduie (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Lake Elsinore

Name of County: Riverside

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
Sources {B+C+D):

A
B Bond Proceeds Funding (ROPS Detail)

C Reserve Balance Funding (ROPS Detail)

D Other Funding (ROPS Detail)

E  Enforceable Obligations Funded with RPTTF Funding (F+G}:
F Non-Administrative Costs (ROPS Detail)

G Administrative Costs (ROPS Detail)

H  Current Period Enforceable Obligaticns (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

§ 4226197
281563
§ 56984
L 46004
9,925,651

i Enforceable Obligations funded with RPTTF {E):
4 Less Prior Period Adiustment (Report of Prior Period Adjustments Column S}
K  Adjusted Current Period RPTTF Requested Funding {I-J}

County

Certification of Oversight Board Chairman:

Phit Williams

5,699,454

Chair

Pursuant to Section 34177(m) of the Health and Safety cade, |
hereby certify that the above is a true and accurate Recognized Name oo

Obligation Payment Schedule for the above named agency. s/
s

Title

February 25, 2014

Signature

Date



Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail
July 1, 2044 through Dacember 31, 2014
[Report Amounts in Whole Dollars)
A B [ ) £ F G H | J K L Ll N o P
Funding Source
Mon-Redevelopment Proparty Tax Trust Fund
{Non-RETTF) RPTTF
ContracAgreement | Contract/Agreement Tota} Cutstanding
tem # Project Name / Debt Obligation Obligration Type Execution Date Termination Date Payee L iption/Project Scope Project Arga Debt ar Obligatien | Retired | Bond Proceeds | Reserve Balance Other Funds Hon-Admin Admin Six-Manth Total
- - A . i B 209,865 639 £ ] 43646351 8 26155318 . 533345018 166,004 18 8,525,651
14T ax Aliozation Revenus Bonds Sonds Issued On or [2/4/2010 Ltnion Bank, N.A, Bond issue to fund housing & non- Al 23,697 825 N 162 500 454,931 3 857431
2{Tar Aliocation Revenue Bands, Bonds lssued On or {5/172040 Union Bank, N.A, Bond ssue o lung housing ptojects Housing 11,248 313} N 285,000 467, 700) 5 TE2.TO0)
2010 Series B Belore 12131110 -
3} Tax Allozation Revenus Bonds, Bonds lssusd Onor |+H1/2010 5172030 imion Bank, LA, Bond issue to fund nen-housing Project fand il 37,741,672 [ 595,000/ 1,110,557 $ :1.705,557]
2010 Series © Before 12/31/10 ojecls s .
4} Tax Aflocabon Revenus Bonds. Bonds issusd Onor | Y1201 91172021 Union Bank, N. A, Bond issue 1o furd nonhousing Ptoject | 5,924,513 N 242,500 370,834 5 513,294
2011 Series A Belore 12131110 fojects
SjLocal Agency Revenue Bonds, 2011 |Bonds lssued Onor [4/172011 172035 Union Hank, N.A. Bond issue 10 fund nom-hotsing Project il and 1 9,102,585 N 50.000] 213,879 s 283 873
Series A Befofe 12/31/10 plojects
EiFmcal Agent Fees 21172010 9/1/2038 Union Bank. NLA. Annual fiscal agent fees for bonds. Al 374,135| N 13,2501 % 13,2501
issues .
7iBord Disclosule Services Fees 1012372007 21562038 Hdl Coren & Cone Annual continuing disclosure for bond | All 58,250 N - 5 -
issuns =
BIMGiChelsea Outiat OFPA OPADDAICanstilct 1212611988 77015 MG helsea Propery fax revenue reimbutsement  iFroject | 4,895,791 [ 1,832,741 43,557 £ 1,878,298
on i LT
10|Cakgroves DDA OPADDAConstructi 371271993 1RAW2H% Qak Grove Equities Property fax revenue reimbursement Emject [} 3,105.771 N 3,200 3 3,200
on
11|EVMWD - Amber Ridge DPADDA/Canstructi |3/148/1983 THRZ4 EVMWD Property tax revenue reimbursement  |Preject 1l 81.085 S - § -
on .
1zl§ummer?y DDA OPADDAIConstrueti 31172011 /812038 MeMillia Summazrly LLC and DDA pledges » potlion of praperty tax  |Project ftand W] §.507.028| N 5,299 & 5.295
on Civie Partners-Elsinare LLC |revenues through 2038, Tetal .
outstanding debt or obtigation &
estimated based on prejactions of tax
ravenue gtowth at 2% per annum, Il
property values and corresponding
ravenues graw at a higher or lower rate
thah 2% per annum, the tola! obligation
wilf similarly increase or decreased.
DDA pladges a portion of tax increment
for s¢ long as the Agency receives tax
. increment .. -
13{summerly DDA Exttacrdinary OPADDAConstruct {3111201] 9I82028 Me Millin Summely LLE DDA pledges & portion of property tax  {Project il ana I 10.979.876] N 403.082| 3 403,082/
Infrastructurs Fund an revenues thipugh 2038, Yatal o o -
autstanding debt or obligation is
estimated based an projsctions of tax
reverue growth at 2% per annum. I
properly vatues and correspanding
revenues grow at a higher or lower rate
than 2% per annum, the total cbiigation
wili similarly increase of gecreased.
GDA pledges a portion of tax increment]
for 50 fong as the Agency receives tax
increment o
11/5r2008 372812010 [Fulttght & Jaworsk L L. |Legs Services Project il and I - N 5. -
Fei 0/2352007 2/82038 Hdi Coren & Cone Figoal Reporting Services Project 1 and HIL - N 5 -
Bonds gums After  [7/1/2000 2712032 City of Lake Elsinore City Reimbursement LERA - Debt All 21.083,131 N 564,252 El 584,252
Service




Recognized Obligation Payment Schedule (ROPS} 14-15A - ROPS Detail
SJuly 1, 2614 through December 31, 2014
(Repor Amounts in Whole DoRlars)

A g c 4] E F G H 1 ) 13 L M N 2]
Funding Source
Non-Redevetopment Property Tax Trust Fund
(Non-RPTTF} RPTTE
ContractfAgreement | ContracvAgreement Total Qutstanding
tem 3 Project Name { Debl Qbligation Obbigation Type Execution Dale Tarmination Dale Payee DescriptionProect Scope Project fwea Debt of Oblfga: Bond Proceeds | Reserve Balance Qther Funds. HNeon-Admin Admin Six-Manth Total
20Heusing Fuad Loan Third-Party Loans 32111985 /872036 Housing Fund 'T’ayments on principal and intarest on AR 26,842,210 85,893 858,756 $ 955,659
Ioan of bord pioceeds fram the .
housing tund. Payments made in any
given fiscal year are calculated and
disbursed based on available property
tax revenue funds after deductions for
payment of all other debts and
obligations of the Agency. N
Riiegal Seivices Eees 30272005 BI302015 Leiboki McClendon & Mann [Legal services for projects, bonds & All 86,330 N 80.000 5 60,000
DDA/SIagivm Agreement campliance.,
23}Consultant Fees Fees 162372007 @arinza Hdl Coren & Cone Tax Projections for bord & DDA All 26,450, [ 7.500 H 7550
commpliance - .
28|Estimated Admin Cost Admin Cosls 27172012 982038 City of Lake Esinore City Stafl Supportiother admin All 6.112.523 ] we.004] S 156.004
reimbursement .
License Ag Miscelk 5 311502001 1213772016 Lake Elsinore Storm, LP License 1o use stadium for baseball Eroject i 1,487.378 N B3 -]
games
30]Stadium Mainlenance Agreement  {Property 341502001 123206 Lake Esinore Storm. LP Agreement to maintain basebali field  |Preject I 595,032 N & .
Maintenance: and faciliies -
311Stadium Concession Agreement Miscellaneovs 113012002 121312018 Golden State Cencessions  [Pravisicn of ceneessions for baseball  [Project I} 402,000 N H -
and Catering arnes g
32{Stadivm Operalion arg Maintenance | Prapery W23 01312038 Vatious Qperation and malntenance of the Project i 30,421,852 N 3 -
Maintenance baseball stadium
33:!’[:!:&-11 Stadium Management Agrt. Misceillaneous 12013 14312014 Lake Esinore Storm, LP Stadium Maintenance and Project 11 1,651,880 N 284,553} B60.267) $- $21.830]
Management
34iRiversikde County Flood Contral City/County Loans 1212671988 7I8/2034 Nana Nong Projectiand it 4,387 851 N 700.000] ) 738,500}
|Distriet On or Before 627111 .
35{ Administratve Reimbursement RPTTF Shortfall 2212612 9/8/2038 City of Lake Einore ot for City Staff Supp: er | Al | N 5 -
38{Housing Fund Lean SERAF/ERAF 5112610 8/2r2038 Fousing Fund Repayment of SERAF Al - N 5 -}
37{Cversight Board Lecal Counsel Fees &/1r2013 Phillip Barry Grear Legal services All - N - 5 _l
38]Contract for Audting Services Professionat 6/25/2013 TRS Bond disclosure compliance Al E N | 3 |
Services




Recognized Obligation Payment Scheduie (ROPS) 14-15A - Report of Cash Balances
{Report Amounis in Whole Dollars)

- {Pursuant to Health and Safety Code section 34177(), Redevelopment Preperty Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extert na other funding source is available or when payment fram property tax
revenues is required by an enforceable obligation.

A B C 2] E F G H i

Fund Sources

Bond Proceeds ] Reserve Balance Other RPTIF
Prior RGPS
RPTTE
Bonds Issued Bonds issued | Prior ROPS perind distributed as Rent,
on or before on or after balances and DDOR | reserve for next Grants, Nen-Admin and
Cash Balance information by ROPS Period 13/31/10 01/01/491 halances retained bond payment interest, Etc. Admin Comments

ROPS 13-14A Actuals [07/01/13 - 12/131113)

4 |Beginning Available Cash Balance {Actual 07/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns J and O in the Report
of Prior Period Adjustments (FPAs) 4,711,663 5,543,258 8,693,717 - 294 440
¢ |Revenueflncome {Actual 12/34/13)
Note that the RPTTE amounts should tie to the RCOPS 13-14A distribution

from the County Auditor-Contrailer during June 2013 741 348 252,474 5,475,979
3 |Expenditures for ROPS 13-14A Enforceable Obligations (Actual
12/13113) ) )
’ . Line 3 Column E reflects an adjustment to
N,Die,.,t,':'at for ihe RPTTF, 3 + 4 should tie fo columns L and Q in the Report 2 126,513 43,557 252474 5.688,756 |properly reflect aciual RPTTF revenues received,

4 iRetention of Available Cash Balance (Actual 12/31/13)

Nete that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A 4,712,401
5 |ROPS 13-14A RPTTF Prior Period Adjustment ; : ;
Noie that the RPTTF amount should tie to column S in the Report of PPAs,

081

6 | Ending Actual Available Cash Balance © - [T T UUPEI AR BEPLE NS B R B s RRREEI IR SRR
CHoG= {1+ 25374} HE (1 #2035 i o v 20 LD e D g g L T ] T ol e g b g i
ROPS 13-148 Estimate (01/01114 - 06/30/14)} . ) i
7 |Beginning Available Cash Balance {Actiial01/01/14) 0000 "
S e arinane.

$ 54170917 %

- 6,650,160 Cinbg i o] e Llee8e,663

8 |Revenueflncome {Estimate 06/30/14) Line 8 Column E reflects accrued liability pursuant
Note that the RPTTF amounts should tie to the ROPS 13-14B distribution to the MG/Chelsea Outlet OPA and the Summerly
from the County Auditor-Controller during January 2014 351,044 281,563 5,251,523 |DDA

9 |Expenditures for 13-14B Enforceable Obligations (Estimate 06/30/14)

261,663 3,808,523

10 iRetention of Available Cash Balance (Estimate 06/30/14}

Note that the RPTTF amounts may include the retention of reserves for
debt service approved in ROPS 13-148 4,712,402 5,417,091 1,355,000

1 |Ending Estimated Available Cash Balance (7:3:8-9-10) . =0 00 by 0o b




Rrceanized ObIgsthan Fayment Schycule (RIFS) 14454 - Report of Prioe Paciod Adjusimants
Reparted tor the ROPS 13148 (Jly 1, 2017 Wough December 31, 7013) Pafiod Puttuant ta Maakh and Sefoty Cods {HST) secton 34138 [8)
o
ROPS 12U Suceeesor Agency (1A SeRrposiad Prioe Perkod Adjustments (PPAJ; Suruart n HSG fal, 55, 0 8n T betual lor the ROPS 1348 L1ty mrough Decamber zm) oerod, The smoant of
E2agtralbpmert Provery Tas Tot Fund [P TYE) 35t 107 the ROPS 14-354 Ly Draugh Decamber 2014 paree wil be ot by he 542 e amsanat S55 13. 145 o s -mnw HSC Secbon 34135 (} nlka Apeces thal te p
ooty o 1 and e Sitate, Costroler.
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Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

item #

Nofes/Comments

Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail

Amount shown includes $162,500 reserved for debt service on ROPS 13-14B

Amount shown includes $285,000 reserved for debt service on ROPS 13-14B

Amount shown includes $595,000 reserved for debt service on ROPS 13-14B -

Amount shown includes $252,500 reserved for debt service on ROPS 13-148

Amount shown includes $50,000 reserved for debt service on ROPS 13-14B

Amount shown includes $182,500 reserved for debt service due during the ROPS 14-15B Period

The obiigations for line items 29 -32 for the six month period covered by ROPS 14-15A are incorporated into line 33 in accordance with the terms of the Interim Stadium
Management Agreement.

This line ifems references the Interim Stadium Management Agreement for Stadium management, operations and maintenance, as amended, for the calendar year
2014 {January 1, 2014 - December 31, 2014) and incorporates the increases in costs and capital expenditures required to be made by the agreement for the six month
period covered by ROPS 14-15A. The obligations in line itemns 29 -32 for the six month period covered by ROPS 14-15A are incorporated into fine 33 in accordance
with the terms of the Interim Stadium Management Agreement.

34

35

36

37

In accordance to DOF this obligation is included within the Adminisiriative Allowance,

38

In accordance to DOF this obligation is included within the Administriative Allowance,




